LIGENSING COMMITTEE END OF TERM REPORT 2023/24 cont'd

AUDIT MONITORING VISIT STATISTICS FOR TRINIDAD AND TOBAGO

Year of visit Total reports First or routine visit Second visit Third visit Fourth visit Fifth visit
(first follow-up) (second follow-up) | (third follow-up) | (third follow-up})

1 JANUARY 2023 TO 31 DEGEMBER 2023

First or Second Third or  Fourth or  Fifth or
; : 4 i 7 Total
routine or routine routine routine routine e
- o . . L Visits
visits visits visits visits visits
Satisfactory 11 0 0 1 0 12
Unsatisfactory outcome - Limited number of serious
deficiencies in compliance with auditing standards requiring 1 1 2 0 0 4
some improvement e s e
Unsatisfactory outcome - Widespread serious deficiencies
in compliance with auditing standards requiring significant 3 0 o] o] 1 4
pcestedse I [SR—— Eo (SRS——— ST S ———
Unsatisfactory outcome - Satisfactory compliance with
oo . ) : 0 0 0 0 0 0
auditing standards but serious independenceissues T LT
Unsatisfactory outcome - Unsatisfactory compliance with
auditing standards and serious independence and other 0 0 0 0 0 0
issues

1 JANUARY 2009 TO 31 DECEMBER 2023

Firstor ~ Second  Third or F°;r”h Fithor [
routine  orroutine  routine : routing i
. o o routine P Visits
visits visits visits ol visits
visits
Satisfactory 58 44 91 48 44 103
Unsatisfactory outcome - Limited number of serious
deficiencies in compliance with auditing standards requiring 12 35 47 11 34 49
some improvement
Unsatisfactory outcome - Widespread serious deficiencies
in compliance with auditing standards requiring significant 80 33 920 57 34 94
improvement
Unsatisfactory outcome - Satisfactory compliance with
o . ; : 2 2 4 2 2 4
auditing standards but serious independence issues
Unsatisfactory outcome - Unsatisfactory compliance with
auditing standards and serious independence and other 23 25 48 23 25 48
issues
TOTAL

First o_r _routlne Foll_oyv-up Total Visits
visits visits

Satisfactory 74 a7 121
Unsatisfactory outcome - Limited number of serious deficiencies in

; : % S A 13 38 51
compliance with auditing standards requiring some improvement
Unsatisfactory outcome — Widespread serious deficiencies in

: ; o o e ; 60 34 94
compliance with auditing standards requiring significant improvement
Unsatisfactory outcome - Satisfactory compliance with auditing

| i : 2 2 4
standards but serious independence issues
Unsatisfactory outcome - Unsatisfactory compliance with auditing

: : : 23 25 48
standards and serious independence and other issues

TOTAL



